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ITEM 5.  OTHER EVENTS

      On January 6, 2003, Huntington Bancshares, Inc. issued a news release
announcing credit actions taken in the fourth quarter of 2002. These included
the sale of $47 million in nonperforming loans with $21 million in incremental
charge-offs and a $30 million charge-off, or 100% of the credit exposure
associated with one customer in the health care finance business that was
previously disclosed as a nonperforming loan in November 2002. The information
contained in the news release, which is attached as Exhibit 99.1 in this Report,
is incorporated herein by reference. Huntington also presented this information
in a conference call on January 7, 2003. The presentation materials are attached
as Exhibits 99.2 and 99.3, and are incorporated herein by reference.

      The information contained or incorporated herein by reference in this
Current Report on Form 8-K may contain certain forward-looking statements,
including certain plans, expectations, goals, and projections, which are subject
to numerous assumptions, risks, and uncertainties. A number of factors,
including but not limited to those set forth under the heading "Business Risks"
included in Item 1 of Huntington's Annual Report on Form 10-K for the year ended
December 31, 2001, and other factors described from time to time in Huntington's
other filings with the Securities and Exchange Commission, could cause actual
conditions, events, or results to differ significantly from those described in
the forward-looking statements. All forward-looking statements included in this
news release are based on information available at the time of the release.
Huntington assumes no obligation to update any forward-looking statement.

ITEM 7.  FINANCIAL STATEMENTS AND EXHIBITS

      (c) Exhibits

             Exhibit 99.1     News release of Huntington Bancshares
                              Incorporated, dated January 6, 2003.

             Exhibit 99.2     Presentation Transcript of January 7, 2003.

             Exhibit 99.3     Presentation Materials, January 7, 2003
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FOR IMMEDIATE RELEASE

JANUARY 6, 2003

CONTACTS:

Analysts                                  Media

Jay Gould         (614) 480-4060          Jeri Grier        (614) 480-5413
Susan Stuart      (614) 480-3878          Karen Del Toro    (614) 480-3077

               HUNTINGTON ANNOUNCES FOURTH QUARTER CREDIT ACTIONS

             - COMPLETED SALE OF $47 MILLION OF NONPERFORMING LOANS

     - $51 MILLION INCREMENTAL CHARGE-OFFS INCLUDING ONE $30 MILLION HEALTH
                                   CARE CREDIT

                - NO NET IMPACT ON 2002 FOURTH QUARTER EARNINGS

          - STRONG 1.76% LOAN LOSS RESERVE RATIO AT DECEMBER 31, 2002

     - IMPROVED 269% NONPERFORMING LOAN COVERAGE RATIO AT DECEMBER 31, 2002

          - 9:00A.M. CONFERENCE CALL TOMORROW MORNING, JANUARY 7, 2003

      COLUMBUS, OHIO - Huntington Bancshares Incorporated (NASDAQ: HBAN;
www.huntington.com) today announced the following 2002 fourth quarter credit
actions:

- -     $47 million sale of nonperforming loans completed with $21 million of
      incremental charge-offs, and

- -     $30 million charge-off, or 100% of the credit exposure, associated with
      one customer in the health care finance business that was put on
      nonperforming loan status in November 2002, as previously disclosed.

       Year end credit quality ratios will be strong.  Compared to ratios at
September 30, 2002, this includes:

- -     0.65% ratio of nonperforming assets to loans and other real estate owned,
      down significantly from 1.05%, and 10 basis points below the 0.75% third
      quarter median of 19 peer banks (1),

- -     269% nonperforming asset coverage ratio (loan loss reserve as a percent of
      nonperforming assets), up significantly from 191%, and 92 percentage
      points higher than the 177% third quarter peer median (1), and

- -     1.76% loan loss reserve to loan ratio, down from 2.00%, but 29 basis
      points higher than the 1.47% third quarter peer median (1).
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      "An ongoing objective over the past 18 months has been to build a fortress
balance sheet and foster a strong credit culture," said Tom Hoaglin, chairman,
president and chief executive officer. "In 2001 as nonperforming loans
increased, reserves were strengthened accordingly from 1.45% in March 2001 to
2.05% at year end 2001. Also, earlier last year we strengthened our credit
workout group, whose mission is the early identification and resolution of
problem credits. Late in the 2002 fourth quarter, this group identified an
economically attractive opportunity for the sale of $47 million of nonperforming
commercial loans. We believe it is in our shareholders' best interest to affect
the sale of these loans."

      "These actions will have no net earnings impact on fourth quarter earnings
as existing loan loss reserves are sufficient to absorb the related
charge-offs," Hoaglin noted.

      "As a result of these actions, our nonperforming asset coverage ratio is
significantly strengthened and among the highest of our peers, and our loan loss
reserve ratio remains strong and well above peer averages," he continued. "Since
early 2001 we have continually taken steps to improve our credit risk profile
including strengthened underwriting and workout disciplines, deliberately
reduced our shared national credit exposure by $500 million, and originated much
higher credit quality auto loans and leases. Further, about 70% of our loan
growth last year represented low credit risk residential real estate and home
equity loans. These changes, together with our strong capital position and a
2003 outlook that anticipates modestly improving credit quality, provides us
comfort that our 1.76% reserve level is strong."



      The following table highlights the impact of the 2002 fourth quarter
credit actions on related credit quality performance results:

<TABLE>
<CAPTION>
         ($ in millions)                    3Q02                 4Q02
                                          Actuals        Before        After       Change vs.
                                                         Actions      Actions         3Q02
                                        ------------------------------------------------------
<S>                                     <C>            <C>           <C>          <C>
Nonperforming assets (NPA) - $EOP         $  214       $   214       $  137       $ (77)
Nonperforming assets - %                    1.05%         1.02%        0.65%        (40) bp
Net charge-offs - $                       $   44       $    44       $   95        +$51
Net charge-offs - % annualized              0.87%         0.84%        1.84%       + 97 bp
Loan loss reserve / loans ratio -EOP        2.00%         2.00%        1.76%        (24) bp
Loan loss reserve / NPAs - EOP               191%          196%         269%       + 78 pct. pts
</TABLE>

       EOP = end of period
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(1) Peer average consists of the following 19 regional bank holding companies:
AmSouth, BB& T, Banknorth Group, Charter One, Comerica, Compass Bancshares,
Fifth Third, First Tennessee, Hibernia, KeyCorp, M&T Bank, Marshall & Ilsley,
National Commerce, National City Corp., Regions Financial, South Trust, Union
Banc Cal, Union Planters, and Zions.

CONFERENCE CALL / WEBCAST INFORMATION

Huntington's senior management will host an earnings conference call tomorrow
morning, January 7, at 9:00a.m. EST. The call may be accessed via a live
Internet webcast at www.huntington-ir.com or through a dial-in telephone number
at (800) 521-5499. Slides will be available at www.huntington-ir.com just prior
to 8:00a.m. EST, January 7 for review during the call. A replay of the webcast
will be archived in the Investor Relations section of Huntington's web site
www.huntington.com. A telephone replay will be available two hours after the
completion of the call through January 14, 2003, at (888) 211-2648; conference
ID 2862627. The conference call transcript and slides will be filed with the
Securities and Exchange Commission on Form 8-K.

FORWARD-LOOKING STATEMENT

This press release contains certain forward-looking statements, including
certain plans, expectations, goals, and projections, which are subject to
numerous assumptions, risks, and uncertainties. A number of factors, including
but not limited to those set forth under the heading "Business Risks" included
in Item 1 of Huntington's Annual Report on Form 10-K for the year ended December
31, 2001, and other factors described from time to time in Huntington's other
filings with the Securities and Exchange Commission, could cause actual
conditions, events, or results to differ significantly from those described in
the forward-looking statements. All forward-looking statements included in this
news release are based on information available at the time of the release.
Huntington assumes no obligation to update any forward-looking statement.

ABOUT HUNTINGTON

Huntington Bancshares Incorporated is a $27 billion regional bank holding
company headquartered in Columbus, Ohio. Through its affiliated companies,
Huntington has more than 136 years of serving the financial needs of its
customers. Huntington provides innovative retail and commercial financial
products and services through more than 300 regional banking offices in Indiana,
Kentucky, Michigan, Ohio and West Virginia. Huntington also offers retail and
commercial financial services online at www.huntington.com; through its
technologically advanced, 24-hour telephone bank; and through its network of
more than 900 ATMs. Selected financial service activities are also conducted in
other states including: Dealer Sales offices in Florida, Georgia, Tennessee,
Pennsylvania and Arizona; Private Financial Group offices in Florida; and
Mortgage Banking offices in Florida, Maryland and New Jersey. International
banking services are made available through the headquarters office in Columbus
and additional offices located in the Cayman Islands and Hong Kong.

                                     ###
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                                                                    EXHIBIT 99.2

      JANUARY 7, 2003 9:00A.M. EST - 2002 FOURTH QUARTER CREDIT ACTIONS
                               CONFERENCE CALL

OPERATOR: Good day ladies and gentlemen and welcome to the Huntington Bancshares
Fourth Quarter Credit Actions conference call. At this time all participants are
in a listen-only mode. Later we will conduct a question and answer session and
instructions will follow at that time. As a reminder this conference call is
being recorded.

I would now like to introduce your host for today's conference, Mr. Jay
Gould.  Mr. Gould you may begin.

JAY GOULD:

Thank you Meagan (ph). And welcome to today's conference call. I'm Jay Gould,
Director of Investor Relations. Before formal remarks, some usual housekeeping
items. Copies of the slides we will be reviewing can be found on our website
Huntington.com. This call is being recorded and will be available as a
rebroadcast starting around noon today.

Please call the investor relations department at 614-480-5676 for more
information on how to access these recordings or playback or if you have
difficulty getting a copy of the slides.

Today's discussion including the Q&A period may contain forward-looking
statements as defined by the Private Securities Litigation Reform act of 1995.
Such statements are based on information and assumptions available at this time
and are subject to change, risks and uncertainties, which may cause actual
results to differ materially. We assume no obligation to update such statements.
For a complete discussion of risks and uncertainties please refer to the slide
at the end of today's presentation and material filed with the SEC including our
most recent 10-K, 10-Q and 8-K filings.

One last note. The purpose of today's call is to discuss only the announced
fourth quarter credit actions and we intend to keep the subject matter limited
solely to this discussion. As you know we will announce fourth quarter results
on January 16th with a conference call at 1:30 p.m. Eastern time. Any questions
related to other aspects of fourth quarter results beyond the materials
contained in the press release or this conference call's slides, as well as any
2003 outlook questions, will be taken at that time and not today. We appreciate
your understanding about this.

With those ground rules let's begin.

Turning to Slide 2, participating in today's call will be Tom Hoaglin, Chairman
and President and Chief Executive Officer and Mike McMennamin, Vice Chairman and
Chief Financial Officer. Today's presentation will take about 10 minutes and we
want to get to your questions, so let's get started.

Tom?

TOM HOAGLIN:

Thank you Jay.  Welcome everyone.  Thanks for joining us today.  Slide three
highlights the fourth quarter credit actions we announced yesterday
afternoon.  Let me review them with you.

First we sold $47 million in non-performing assets. This will result in
incremental fourth quarter charge-offs of $21 million. These non-performing
assets represented 22 relationships and were geographically spread throughout
our footprint. The largest individual credit was for $12 million with the next
largest around $3 million. These were primarily in the manufacturing, services,
and commercial real estate related sectors and included $14 million of shared
national credits.

Second, we will charge off 100% of our $30 million credit exposure to a health
care finance business. You will recall on November 13th we announced we were
putting this credit on non-performing status.
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Why are we taking these actions?

Regarding the healthcare finance credit, and per our earlier announcement, this
problem developed rapidly and unexpectedly. The majority of our exposure was to
their securitizations, which had a high investment grade rating. Significant
uncertainties continue to surround this credit including allegations of fraud.
We feel it prudent to put this entire exposure behind us.

A top priority over the last two years has been to build a fortress balance
sheet and engrain a strong credit culture at Huntington. To that end we've taken
a series of actions, including bringing in outside talent to head a senior



lender position, strengthening our loan review and workout areas, and in 2001
increasing our loan-loss reserve ratio reflecting the weak economy and quality
of loans in our portfolio.

Specifically regarding the strengthening of our loan-loss reserve, you will
recall that at March 31, 2001 this ratio was 1.45%. By June 30 of that year this
had increased to 1.76% and then to 2.05% at December 30, 2001. Since then it has
remained at around this level and was 2.00% at September 30 of this year, the
third strongest ratio among our peers.

Regarding our specialized credit workout group here we again hired outside
talent. The primary purpose of this group is the early identification and
resolution of problem credit situations. In working out problem credits, history
shows that often the lowest losses are the first losses.

Late in the fourth quarter of 2002 this group saw an economically attractive
opportunity to sell $47 million of non-performing assets. We think it's in our
shareholder's best interest to take advantage of this opportunity.

What are the results of these actions?

First, these actions will have no net earnings impact on the 2002 fourth quarter
results we will be announcing on January 16. Existing loan-loss reserves are
sufficient to absorb the related charges.

Second, our non-performing asset coverage ratio increases to 269% from 191% at
the end of September, one of the highest among our peers.

And third, our loan-loss reserve ratio decreases from 2.00% to 1.76%. This
remains well above the third quarter of 1.47% peer median. We are very
comfortable with the adequacy of our loan-loss reserve at 1.76%.

Let me turn the presentation now over to Mike.  He will review the numbers
with you.  Mike?

MIKE MCMENNAMIN:

Thanks Tom.  Slide four highlights the impact of these credit decisions on
fourth quarter results.

The table shows high-level credit quality data for the third and fourth quarters
both before and after the impact of these actions. I'm going to review each.

Non-performing assets at September 30 were $214 million and represented 1.05% of
loans and other real estate owned. In our October 17 earnings conference call we
indicated that our expectations at that time were for a reduction in
non-performing assets by the end of the year. However as we noted in our
November 13 8-K filing, given the $30 million healthcare finance credit going to
non-accrual status this quarter, we, at that time, expected year-end
non-performing assets to be relatively flat with maybe a modest decline in the
non-performing asset ratio, reflecting expected fourth quarter loan growth.

As we show in this table in the before column, you will note that non-performing
assets would have been unchanged at $214 million as we indicated on November 13.

As a result of the fourth quarter actions that have been outlined,
non-performing assets ended the year at $137 million, down $77 million from
September 30. This $77 million decline represents (1) $47 million of sold
non-performing assets plus (2) a $30 million net reduction in other
non-performing assets during the quarter. Though we
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still are working with preliminary data, a large portion of the $30 million
decline in other non-performing assets is (1) payments on loans during the
period and (2) a return to accrual status of those loans.

We're very pleased with the magnitude of the $30 million decline, in that it is
in line with our earlier communication that we had in November. It's important
to note that the change from the end of the third quarter non-performing
assets is not impacted by the $30 million healthcare credit as it was both put
on non-performing asset status during the quarter and charged off during the
quarter. Our non-performing asset ratio from September 30 drops 40 basis points
from 1.05% to 65 basis points.

Net charge offs for the quarter were $44 million, and as was the case with
non-performing assets, our fourth quarter expectation would have been for these
net charge offs to be relatively unchanged from the third quarter. And as shown
in the before column in the table, excluding the impact of these fourth quarter
actions we're announcing today, this was the case with net charge offs of $44
million and a charge off ratio of 84 basis points down slightly from 87 basis
points in the third quarter.

As a result of these fourth quarter actions, total net charge offs will be $95
million in the quarter with a net charge off ratio of 1.84%. The $51 million
increase from the third quarter in net charge offs represents the $21 million



charge offs associated with the sold non-performing assets plus a charge off of
the $30 million healthcare finance credit.

What's going to be the impact on our reserve ratios?

 Our loan-loss reserve ratio, which was 2.00% at September 30, will decline to
1.76% and is still very strong on both an absolute and a relative basis. Further
the non-performing asset coverage ratio improved significantly from 191% to
269%. You can see how these ratios compare to our peers on the next slide.

Slide five shows relative peer rankings for both the loan-loss reserve and the
non-performing asset coverage ratio as of September 30. Huntington's December 31
ratios are also shown here, which include the impact of these fourth quarter
actions.

Our loan-loss reserve ratio drops 24 basis points to 1.76% but our relative peer
ranking drops only from third to fifth and remains well above the 1.47% third
quarter peer median. Our non-performing asset coverage ratio increases
significantly from 191% a ranking which is just one notch above the peer median
of 177% percent at September 30, to 269%, the third highest.

In closing let me make just a couple of comments as to why we believe our
year-end 1.76% loan loss reserve ratio is very strong. Let's turn to the next
slide six.

As we mentioned in our third quarter call on October 17 we believe that our
September 30 loan-loss reserve ratio at 2.00% was much stronger than a virtually
identical ratio at the end of 2001 and the 2.0% levels at the end of March and
June of 2002. Why was that?

First of al, from June 30 in 2001 we had purposely reduced our shared national
credit exposure by $500 million to about $1 billion today.

Second, and as was detailed in our third quarter conference call, over the last
two years we have significantly improved the credit quality of auto loan and
lease production. For example for auto loans booked in early 2000 the average
FICO score was about 700, where any score above 700 is considered A quality. For
2001 FICO scores were about 720. And for the first three quarters of 2002 the
FICO scores were above 730. We've had similar trends in our auto lease
production during these same time periods.

Third, approximately 70 percent of our 2002 loan growth has been in residential
mortgages and home equity loans and lines. And as you know these loan products
have very low expected loss rates.

Lastly, as Tom mentioned, since early 2001 we have continually been
strengthening our credit culture and this continues today.
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So in sum, while our reserve ratio remained relatively constant at the 2.00%
level during 2002, the risk profile of our total loan portfolio has
significantly improved. As such we believe the 1.76% loan loss reserve ratio is
still very strong. Let me turn the presentation back over to Tom for closing
comments.

HOAGLIN:

Thanks Mike.  I want to emphasize Mike's last point before taking your
questions.

Those of you who have been following Huntington's transformation know we have
made terrific progress on a number of fronts. But I must tell you that one area
with which I'm especially pleased, and you should be as investors, has been in
strengthening our credit culture.

As we have done it all along the credit chain... from underwriting to workout. I
believe this is an essential characteristic of a well-managed bank and a bank
that protects its investors' interest.

This completes our prepared remarks.  Mike and I will be happy to take your
questions.  Let me turn the meeting back over to the operator who will
provide instructions on conducting the question and answer period.  Operator.

OPERATOR:

Thank you. If you have a question at this time please press the one key on your
touch-tone telephone. If your question has been answered or you wish to remove
yourself from the queue, please press the pound key. Again if you have a
question please press the one key.

Your first question is from Fred Cummings of McDonald Investments.

FRED CUMMINGS:  Yes.  Good morning Tom and Mike.  I had two questions here.
The first is of the remaining $137 million of non-performing assets, how much



of that would be shared national credits and what are your plans for further
dispositions of those credits?

MCMENNAMIN: Fred we're still working with preliminary data but I think there's
about $30 million of the remaining $137 million of non-performers. We don't
think of the shared national credits in the loan workout sense any different
than we do of any of the other credits. We typically would generate a cash flow
forecast for the company in question, discount that back to a present value, and
make a decision based on what we think that that loan is worth at any given
point in time. So there's no real differentiation once it become non-performing.
It's into the workout area whether it's a shared national credit or not.

CUMMINGS:  OK.  Then secondly as it relates to the healthcare credit, the $30
million you charged off, I think I may have missed your earlier comments as
to why you charged off the full amount.  Do you think there's some potential
for a recovery down the road?

MCMENNAMIN: Well that certainly is a possibility. We decided that this issue in
all probability would be tied up in litigation for some time. We don't know if
there's going to be recoveries on this or not. We've seen estimates that people
do expect that they'll get any where from 10% to 25% back. I think that remains
to be seen. We thought the conservative approach was to charge 100% of it off
and if we're fortunate enough to get some recoveries that's great.

CUMMINGS:  OK.  Thank you.

OPERATOR:  Thank you.  Your next question is from K.C. Ambrecht of
Millenium.

K.C. AMBRECHT:  Hi.  Thank you very much.  A couple of questions for you on
your credit:  Gentlemen what have your NPAs been written down to by now?

MCMENNAMIN:  I'm sorry.  I missed the question.  What are...?

AMBRECHT:  What have your NPAs been written down to?  Are they 50 cents on
the dollar, 60 cents on the dollar?

                                       4
MCMENNAMIN: Well it just depends on the individual asset. As I said we go
through a discounted cash flow estimate of the value of each credit. Some will
be written down considerably from their book value, some would not be that
significant. So it's on a case-by-case situation.

AMBRECHT:  OK.  Because I'm just trying to decide or figure out if there's
going to be any more potential losses in the portfolio.  Could you highlight
how it's been written down, do you have a good average on what it's been
written down to?

HOAGLIN: K.C. this is Tom. I guess what I would say to you is one of the reasons
why a bank establishes what it considers to be strong reserves is so that it's
able to address like non-accrual or non-performing flow. So we are not so much
focused on how far down we have or have not written our non-performing loans, as
making sure that our coverage of non-performing loans is really strong. And I
hope the numbers that we're announcing today really suggest how firmly committed
we are to maintaining a very high coverage ratio.

AMBRECHT:  OK.  And then just one additional final question; do your watch
list trends kind of follow these actions announced today?  And also what's
the absolute on allocated reserve in terms of dollars?

MCMENNAMIN: Well we as I said earlier we're still dealing with preliminary data.
We're not really prepared to talk about the other components of the credit. We
will be addressing those issues in our conference call in a couple of weeks.

AMBRECHT:  OK.  Thank you very much.

OPERATOR:  Thank you.  Again if you have a question please press the one
key.  Your next question is from Roger Lister of Morgan Stanley.

ROGER LISTER:  Yes.  On your C & I portfolio, how many of the NPAs are still
paying interest?  Is that a fairly significant percentage or a small
percentage?

MCMENNAMIN:  I think most of the non-performing assets are still making
payments although we have them on non-performing status.

LISTER:  OK.  You talk about higher credit quality on auto loan and lease
production.  How are you doing in terms of used car prices and lease
residuals against your expectations because that's more of the immediate risk
versus the new loans that you're putting on?

MCMENNAMIN: Well again Roger I think that's something we can talk about in our
conference call in a couple of weeks. We really wanted to limit the discussion
today just to these credit actions.



LISTER:  OK.  Fair enough.  Thank you.

OPERATOR:  Thank you.  Your next question is from Todd Hagerman of Fox-Pitt
Kelton.

TODD HAGERMAN: Good morning. A couple of questions: One is just if you could
talk a little bit further just in terms of the reserve itself, in terms of your
comfort level going forward in the sense that you've been, you know, pretty
cautious on credit to this point given the status of the economy. Is that the
level that you're looking to maintain here for the next couple of quarters given
everything that you know? And then second could you give us an update just in
terms of the remaining problem loan portfolio of the mix now with the sale that
you initiated where does that leave the mix now? Has it shifted much at all
with, because you had before a large preponderance of the manufacturing and
service credits? And now with the loan sales, is for example, is commercial real
estate now taking on a bigger piece of the remaining problem on the portfolio?

MCMENNAMIN: Commercial real estate is not taking on a larger portion of the
non-performing assets or problem loans. We still remain relatively comfortable
with our commercial real estate portfolio. The two major components of the
non-performing assets as we've mentioned in the past have been in the service
sector and the manufacturing sector. On the loans that were sold, first of all
to put those in perspective, each of those two sectors represented
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about 30% of our non-performing assets at September 30. On the $47 million of
loans that were sold 42% of those loans were manufacturing credits and 23% were
in the service area.

So we don't think there'll be substantive changes in the mix, the mix of the
portfolio after the sale as opposed to before.

HAGERMAN:  OK:  in terms of the reserve level?

MCMENNAMIN: In terms of the reserve level it's really hard for any bank to tell
you what they're going to do with their reserves in future quarters. It's a
function of what happens to the credit quality of the portfolio, both the
consumer and the commercial portfolio. As Tom indicated we are committed to
maintaining a very strong reserve in relationship to the quality of the loan
portfolio. We feel good about the 1.76% level. We, as we had mentioned I think
in an earlier conference call, we're cautiously optimistic about credit quality
improvement in 2003, but obviously that's somewhat dependent upon the economy.

So each quarter you look at the reserve and make a determination as to whether
or not you feel that your comfortable with the adequacy of that in relationship
to your credit quality trends. And we'll continue to do that. So there's nothing
new there obviously. But I don't know if that answers your question or not.

HAGERMAN:  Thanks very much Mike.

OPERATOR:  Thank you.  You have a follow-up question from Fred Cummings.

CUMMINGS:  Yes.  Mike can you touch on the geographic concentration?  I
really want to focus on do you have a significant amount of the loans being
sold out of the Michigan portfolio?

MCMENNAMIN:  Fred the loans really were fairly well geographically
dispersed.  There really are not any large concentrations in any of our
areas including Michigan.

CUMMINGS:  And then related to that, what about automobile suppliers on the
manufacturing side.  Was that a major portion of this manufacturing piece
that was charged off?

MCMENNAMIN:  No.  It was not.  I think you may recall Fred from an earlier
conference call in regard to a question as to how much exposure we had to
auto suppliers, as I recall, the number was about $135 million, something
like that.  So that's not a large part of our portfolio in spite of the fact
that we're operating in Ohio and Michigan.

CUMMINGS:  OK.  And then lastly Mike to go after K.C.'s question further, of
the $47 million in loans that were sold, I'd imagine you had some specific
reserves allocated against those.  And can you speak to whether you charged
off much more than the specific reserve that was allocated?

MCMENNAMIN: We would have charged off a little more than the specific reserves
that were allocated, Fred, and part of that is just the difference between
accounting methodology and economic analysis. If you looked at a company that
had cash flow in the future that you expected you are going to be able to
realize $20 million, you'd make your determination. Accounting methodology would
have you make you make your determination of the amount that you'd need in
reserve against that in relationship to the outstanding balance of the loan.
When you get ready to sell those assets you discount those cash flows to a
present value and so you're always going to have a little bit of a difference



just between the present value, the discounted present value and the
undiscounted cash flows. So there would have been specific reserves covering a
significant portion of these charge offs, but not 100%.

CUMMINGS:  OK.  All right.  Thanks Mike.

OPERATOR:  Thank you.  I am showing no further questions at this time.
GOULD:  Very good Operator.  We would like to go ahead and thank everybody
for participating in today's call and we look forward to our conference at
1:30 p.m. on the 16th.  Thank you.

OPERATOR:  Thank you ladies and gentlemen.  This concludes today's conference
call.  Thank you for your participation.  You may disconnect at this time.
Have a good day.

                                       END
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MEETING PARTICIPANTS

TOM HOAGLIN
- -     CHAIRMAN, PRESIDENT AND CHIEF EXECUTIVE OFFICER

MIKE MCMENNAMIN
- -     VICE CHAIRMAN AND CHIEF FINANCIAL OFFICER

JAY GOULD

- -     SR. VICE PRESIDENT - INVESTOR RELATIONS

                                                                               2
                                                               [HUNTINGTON LOGO]

4Q 2002 CREDIT ACTIONS

ACTIONS

- -     SOLD $47 MILLION OF NONPERFORMING ASSETS WITH $21 MILLION OF INCREMENTAL
      CHARGE-OFFS

- -     CHARGED-OFF $30 MILLION HEALTH CARE FINANCE CREDIT CLASSIFIED
      NONPERFORMING IN NOVEMBER

RATIONALE

- -     EARLY RESOLUTION TO LONG TERM WORKOUT NPAS

- -     ECONOMICALLY ATTRACTIVE TRANSACTION

RESULTS

- -     NO NET EARNINGS IMPACT TO 2002 FOURTH QUARTER RESULTS

- -     NONPERFORMING ASSET COVERAGE INCREASES FROM 191% AT 9/30/02 TO 269%

- -     LOAN LOSS RESERVE RATIO DECREASES FROM 2.00% AT 9/30/02 TO 1.76%
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4Q 2002 CREDIT ACTIONS - IMPACT
<TABLE>
<CAPTION>
                                                         4Q02
                                           ---------------------------------------
                                           BEFORE        AFTER           CHANGE
($MM)                     3Q02             ACTIONS       ACTIONS         VS. 3Q02
                          ----             -------       -------         --------
<S>                      <C>               <C>           <C>            <C>
NPA - $                   $ 214             $ 214          $ 137           $ (77)
- - %                         1.05%            1.02%          0.65%            (40) BP

NET CHARGE-OFFS           $  44             $  44          $  95           $  51
                            0.87%            0.84%          1.84%             97  BP

LLR / LOANS                 2.00%            2.00%          1.76%            (24) BP
LLR / NPAS                   191%             196%           269%             78  PCT PTS
</TABLE>
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LOAN LOSS RESERVE ADEQUACY - 9/30/02

LLR / LOANS
<TABLE>
<S>                                        <C>
UNION BANC CAL                              2.40%



KEYCORP                                     2.37
HUNTINGTON                                  2.00
COMERICA                                    1.90
HIBERNIA                                    1.86
HUNTINGTON - 12/31/02                       1.76
M&T BANK                                    1.66
UNION PLANTERS                              1.54
NATIONAL CITY                               1.52
FIFTH THIRD                                 1.50
SOUTH TRUST                                 1.48
BANKNORTH GROUP                             1.47
AMSOUTH                                     1.45
ZIONS                                       1.45
REGIONS FINANCIAL                           1.43
COMPASS BANCSHARES                          1.41
MARSHALL & ILSLEY                           1.40
BB & T                                      1.36
FIRST TENNESSEE                             1.36
NATIONAL COMMERCE                           1.28
CHARTER ONE                                 1.14
    19 BHC MEDIAN X HBAN                    1.47

LLR / NPA

HIBERNIA                                     325%
BANKNORTH GROUP                              293
HUNTINGTON - 12/31/02                        269
FIFTH THIRD                                  267
NATIONAL COMMERCE                            255
COMPASS BANCSHARES                           230
AMSOUTH                                      201
ZIONS                                        201
SOUTH TRUST                                  198
HUNTINGTON                                   191
M&T BANK                                     177
BB & T                                       170
FIRST TENNESSEE                              161
MARSHALL & ILSLEY                            159
UNION BANC CAL                               157
CHARTER ONE                                  156
KEYCORP                                      146
NATIONAL CITY                                127
COMERICA                                     124
REGIONS FINANCIAL                            114
UNION PLANTERS                                94
   19 BHC MEDIAN X HBAN                      177
</TABLE>
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A STRONG 1.76% LLR/LOAN RATIO

- -     REDUCED RISK PROFILE OF LOAN PORTFOLIO

      -     $500 MILLION REDUCTION IN SHARED NATIONAL CREDITS SINCE JUNE 30,
            2001

      -     MUCH HIGHER CREDIT QUALITY OF AUTO LOAN AND LEASE PRODUCTION OVER
            LAST TWO YEARS WITH LOWER EXPECTED LOSSES

      -     APPROXIMATELY 70% OF 2002'S LOAN GROWTH WAS IN LOW CREDIT RISK
            RESIDENTIAL REAL ESTATE AND HOME EQUITY LOANS

- -     STRENGTHENED CREDIT CULTURE...FROM UNDERWRITING TO WORK OUT

                                                                               6
                                                               [HUNTINGTON LOGO]

                PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995
                      FORWARD LOOKING STATEMENT DISCLOSURE

   THIS PRESENTATION AND DISCUSSION, INCLUDING RELATED QUESTIONS AND ANSWERS,
        MAY CONTAIN FORWARD-LOOKING STATEMENTS, INCLUDING CERTAIN PLANS,
       EXPECTATIONS, GOALS, AND PROJECTIONS WHICH ARE SUBJECT TO NUMEROUS
                     ASSUMPTIONS, RISKS, AND UNCERTAINTIES.

   A NUMBER OF FACTORS, INCLUDING BUT NOT LIMITED TO THOSE SET FORTH UNDER THE
  HEADING "BUSINESS RISKS" INCLUDED IN ITEM 1 OF HUNTINGTON'S ANNUAL REPORT ON
        FORM 10-K FOR THE YEAR ENDED DECEMBER 31, 2001, AND OTHER FACTORS
       DESCRIBED FROM TIME TO TIME IN HUNTINGTON'S OTHER FILINGS WITH THE
   SECURITIES AND EXCHANGE COMMISSION, COULD CAUSE ACTUAL CONDITIONS, EVENTS,
         OR RESULTS TO DIFFER SIGNIFICANTLY FROM THOSE DESCRIBED IN THE
                           FORWARD-LOOKING STATEMENTS.



     ALL FORWARD-LOOKING STATEMENTS INCLUDED IN THIS DISCUSSION, INCLUDING
       RELATED QUESTIONS AND ANSWERS, ARE BASED ON INFORMATION AVAILABLE
              AT THE TIME OF THE DISCUSSION. HUNTINGTON ASSUMES NO
              OBLIGATION TO UPDATE ANY FORWARD-LOOKING STATEMENT.
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