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Item 7.01 Regulation FD Disclosure.

On December 2, 2020, Huntington Bancshares Incorporated (the “Company”) disclosed during an investor meeting that net charge-offs for the 2021 full year are expected to
be within the upper half of the Company’s long-term through-the-cycle target range of 35-55 basis points.

The Company also disclosed that it had recently purchased $5 billion of notional value of interest rate caps as part of its comprehensive hedging strategy. The interest rate
caps are designed to protect capital in the event that a potential rising rate scenario emerges.

The information in this Report on Form 8-K is intended to be furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 (the
“Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933 or the
Exchange Act, except as expressly set forth by specific reference in such filing.
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